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VHBECTUIJMOHHOM TMOJIMTUKA KOpPHOpallMi B CUCTEME arpokKJacTepoOB U

COBEpPILEHCTBOBAHUS MEXAaHHW3MOB (QHHAHCUPOBAHUS HUX HUHBECTUIIMOHHOM
JleITeJIbHOCTU. MccieloBaHbl OCOOEHHOCTHM HWHBECTUILIMOHHBIX IPOLIECCOB B
arpokKJIaCTEPHbIX CTPYKTypaX, ¢GakTopbl, BauAwlMe HAa 3OPEKTUBHOCTD
MHBECTULMOHHOU  TMOJIUTHUKH, a TaKXe  COBPEMEHHble  HCTOYHHUKH
GUHAHCUPOBaHUA WHBECTULMOHHBIX NpPOeKTOB. Ocob0e BHUMaHHE Y/ieJIeHO
BOIIpOCaM IMpUBJIeYeHUSI PUHAHCOBBIX PECYPCOB, MOBbIIIIEHUS UHBECTUIIMOHHOMN
NpUBJIEKATEJIbHOCTU W 00ecre4yeHUss YCTOWYMBOTO pPa3BUTHUA arpapHoOro
cektopa. Ha ocHOBe mNpoBeJeHHOro aHa/avd3a MpeJJIOKeHbl HalpaBJIEHUS
COBEpPILEHCTBOBAHUS  MexaHW3Ma  (PUHAHCUPOBAHUS  WHBECTUIIMOHHOM
JleSITeJIbHOCTH, HalpaBJIEeHHbIE Ha NOBBILLIEHUE 3¢ppeKTUBHOCTH
HCMO0JIb30BAHUSI MHBECTUIMOHHBIX PECYPCOB U YKpelJieHhe KOHKYPEeHTHbIX
IpeUMYILIeCTB arpoOK/IacTepPOB.

KiroueBble  cjioBa:  arpok/jacrep, HHBECTULMOHHAas  NOJIMTHKA,
WHBECTUIMOHHAs J1eSITEIbHOCTD, dbuHaHCcUpOBaHUE WHBECTUIUH,
WHBECTUIMOHHbIE pecypchbl, arpapHbIi CEKTOp, WHBECTUIMOHHAs
NpUBJIEKATEJbHOCTb, (QUHAHCOBblE MEXAaHU3Mbl, YCTOMYUBOE Pa3BUTHE,
MHHOBALIMU, KOPIOPATUBHOE yIIPaBJIEHUE.

B coBpeMeHHBbIX YCI0BUSX Pa3BUTHS arpapHOT0 CEKTOpa 0C0O0e 3HaUYeHUue
npuobpetaeT ¢opMupoBaHUe 3PPEKTHUBHOM WHBECTULIMOHHOW MOJUTUKHU
Koprnopanui, QyHKUUOHUPYIOUIMX B CHUCTEMEe arpoK/JacTepoB. ArpokJacTep
npejCcTaBasieT CcO00M  HWHTETPUPOBAHHYK  CUCTEMY  B3aUMOJENCTBUS
NPOM3BOJUTEJEN CEJIbCKOXO3IMCTBEHHONW MPOAYKIUH, MepepabdbaTbiBalOLUX
npeAnpusaTUi, GUHAHCOBBIX  UHCTUTYTOB, Hay4HO-00pa30BaTeIbHbIX
OpraHu3alMdid U  OpraHoB  TOCYJapCTBEHHOro  ymnpaBJjeHus. Takoe
B3aMMO/IEMCTBHE CIIOCOOCTBYET MOBbIIIEHUIO 3P PEKTUBHOCTU MCIOJIb30BaHUS
pecypcoB, PpPa3BUTUI0 HWHHOBALMOHHOM [leITEJIbHOCTU M MPUBJIEYEHUIO
WHBECTHUIUH B arpapHyto chepy.
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MHBecTULIMOHHAs OJIMTUKA arpOKJIacTePHBIX KOPIOpallMil HalpaBJieHa Ha
obecreyeHue YCTOUYHUBOTO 5KOHOMHYECKOTO pocTa, MOBbILIEHHUE
KOHKYPEHTOCIHOCOOHOCTU MNPOAYKIMUHA W MOJIEPHU3ALMIO NMPOXU3BOACTBEHHbIX
npoueccoB. B coBpeMeHHBIX YCJOBUSX OCHOBHBIMH  HalpaBJIEHUSIMH
MHBECTULIMOHHOM eATe/JIbHOCTH SIBJASAIOTCA BHeAPEHUEe IUPPOBBIX TEXHOJIOTUH,
OOHOBJIEHHE CEJIbCKOX03SMUCTBEHHOW TEXHUKH, pa3BUTHE NepepabaThlBalOUAX
MOIHOCTEN U COBEPLIEHCTBOBAHUE JIOTUCTUYECKON HHPPACTPYKTYPHI.

OAHUM K3 K/II04YeBbIX PAaKTOPOB YCNENIHON peasn3alii HHBECTULIMOHHOU
NOJIMTUKKU SBJSAETCA HaJudve 3PeKTUBHOTO MexXaHU3Ma (UHAHCUPOBAHUS
MHBECTULIMOHHOM AeATeJbHOCTU. B mpakTHKe arpok/acTepoB pUHAHCUPOBAHUE
MHBECTULIMOHHBIX NPOEKTOB OCYIECTBJISIETCS 3a CYET COOCTBEHHBIX CPECTB
npeAnpusaTUH, 6aHKOBCKHUX KpeauTOB, JIN3UHTOBbIX onepaiui,
rocy/lapCTBEHHbIX MNpPOrpaMM MOAAEPKKU U TMPHUBJIEUEHUS HUHOCTPAHHbBIX
MHBeCTULUU. [I[pyM 3TOM OrpaHUYEHHOCTb BHYTPEHHUX PUHAHCOBBIX PECYPCOB
TpebyeT aKTUBHOT'O UCI0JIb30BAaHUS BHEIIHUX UCTOYHUKOB (pHAHCUPOBAHMUSI.

MHE ECTHMUMOHHAR NONWTHEA
AT POKAACTEPHBIX KOPMOPALIMA
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Pucysok 1. MexaHusmM (UHAHCMPOBAHUS  HUHBECTUILMOHHOM
AesATe/IbHOCTH KOpIopauui B CCTEMe arpoK/IacTepoB

UccnenoBaHus NOKa3bIBAlOT, YTO MPUMEHEHHE AUMBEPCUPULIMPOBAHHOTO
noJxoJa K (PUHAHCUPOBAHUIO HWHBECTHUIMOHHOW JAeSATeJbHOCTH MO3BOJISET
CHU3UTb QPHHAHCOBbIE PUCKU U MOBBICUTH 3PPEKTUBHOCTb WHBECTUIMOHHbIX
npoekToB. OcoOy10 POJib B 3TOM MPOLECCE UTPAIOT MEXAaHU3MbI TOCY/lapCTBEHHO-
YaCTHOrO MapTHEPCTBA, JbIOTHOrO KpPEAUTOBAHUS W CTUMYJUPOBaHUA
MHBECTULIMOHHOW aKTHUBHOCTU CyO'bEKTOB arpoKJacTEPOB.

B 1 essx COBEPILIEHCTBOBAHUS MeXaHU3Ma dbuHaHCHpPOBaHUA
MHBECTULIMOHHOM JIeITEJIbHOCTH 1€71eCO000pa3HO0 pacliupATh AOCTYI arpapHbIX
Kopnopanydii K  JOJroCpoYyHbIM  (UHAHCOBBIM  pecypcaM, pa3BHUBaTh
WHCTPYMEHTbl MPOEKTHOT0 QUHAHCUPOBAHUS M BHEAPSATb COBpPEMEHHbIE
MeTO/ibl OLleHKH WHBECTHULIMOHHOW 3QPeKTUBHOCTHU. Peasrzanusi yka3zaHHbIX
Mep oyneT CIoco6CTBOBATH MOBBIIIEHHIO MHBECTULMOHHOMN
NPUBJIEKATEJbHOCTU arpok/JacTepPOB U 0OecreyeHHUI0 YCTOMYMBOTO Pa3BUTHS
arpapHOro CeKTopa 3SKOHOMHKH.

3ak/oyeHue

B pesysbTaTe ucciaefoBaHUSA ~ YCTAHOBJIEHO, 4YTO 3dQdeKTUBHAs
MHBECTULIMOHHAs TMOJIMTHKA $BJSETCId OJHHM U3 KJYeBbIX (AKTOPOB
YCTOMYUBOTO PAa3BUTHUSI KOpHopaliil B CUCTeMe arpoksactepoB. COBpeMeHHbIe
yCJIOBUSA X0351MCTBOBAHUS TPeOyIOT NOCTOSTHHOTO 0OHOBJIEHHS
IPOU3BO/ICTBEHHBIX MOILIHOCTEHN, BHEJ[pPEHUSI MHHOBALIMOHHBIX TEXHOJIOTUU U
NOBbIIIEHUS] ~ KOHKYPEHTOCHOCOOHOCTM  arpapHod  MNPOAYKIMUH,  UYTO
00yCJI0BJIMBAET HE0OXOJUMOCTh aKTHUBU3AIUU MHBECTUIIMOHHOM
JlesITeJIbHOCTH.

UccnenoBaHue mokasaJjio, YTO yClellHas peasiv3alius WHBECTUIMOHHbIX
IPOEKTOB BO MHOTOM 3aBHUCUT OT 3PGPEeKTUBHOCTH MeXaHU3Ma UX
duHaHCcUpoBaHUs. Hcnosib30BaHWE TOJbKO COOCTBEHHbIX (PHHAHCOBbBIX
pecypcoB  OrpaHMYMBAeT  BO3MOXXHOCTH  pPa3BUTHUS  arpoKJacTePHbIX
Koprnopalyi, TorAa Kak IMpUBJieueHUe 3aeMHbIX CpPeJCTB, roCyZapCTBEeHHbIX
nporpaMM MNOAJEP>XXKU M YaCTHbIX MHBECTULMW CIOCOOGCTBYET pacLIMPEHHI0
MHBECTUIIMOHHOTO NOTEeHIMa/Ia NPeAnpUsITHH.

YcTtaHoBJIeHO, 4TO Haubosiee 3PPEKTUBHBIM SABJSAETCS KOMILJIEKCHBIN
no/ixo/J, K GUHAHCHPOBAHWIO UHBECTUIIMOHHOM J1esITEJIbHOCTU, OCHOBAHHBIM Ha
palOHAJIbHOM COYE€TAaHHWM COOCTBEHHbIX M TMPHUBJIEYEHHBIX HCTOYHHUKOB
KanuTasa. Takod moAxo[ M0o3BOJISIeT CHU3UTh PUHAHCOBbIE PUCKH, TOBBICUTh
WHBECTUIIMOHHYI0 TPHUBJIEKATEJbHOCTb arpoKJacTEPOB M  00eCneyuTb
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YCTOWYMBBIK 3KOHOMMYECKUUW pocT. COBeplIeHCTBOBAaHME HWHBECTULMOHHOU
NOJIMTUKU U MEXaHW3MOB (UHAHCHUPOBAaHUS UHBECTULMOHHOMW [JeATeJbHOCTH
CIIOCOOCTBYET NOBBILIEHUIO 3pdeKTUBHOCTH GYHKIMOHUPOBAHUSA
arpoKJIaCTEPOB, YKPEIJIEHUI0 UX KOHKYPEHTHBIX IPEUMYILECTB U 00€CIeYeHUI0
JIOJITOCPOYHOTO Pa3BUTHUS arpapHOro CEKTOPA 3IKOHOMHUKH.
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