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duHaHCcOBasg CTAaOWJIBHOCTh OAaHKOB SBJSETCA HEOT'hbEMJIEMOH 4YacThblO

YCTOMYMBOI'0 Pa3BUTHS 3KOHOMUKH. COBpeMeHHble MOAXO/bl K YKpPEINJIEHHUIO
YCTOMYMBOCTHM OAHKOBCKOM CHUCTEMbl HalpaBJeHbl Ha MHUHUMHU3ALUIO
CUCTEMHBIX PHUCKOB M 3alIMTy OT BHEUIHHUX U BHYTPeHHHUX LIOKOB. Cpeau
KJIIOYEBBIX HWHCTPYMEHTOB BBIJEJSIOTCA MaKponpyAeHlUalibHble 6ydephl
KaluTalja, peryJdpoBaHHe JIMKBUJHOCTHU M CTaHJAAPThI, YCTAHOBJIEHHbIE
bazesbckuM KoMuTeTOM. VX mprHMeHeHHe CO3/[aeT KOMIIEKCHBIM MeXaHH3M,
obecreuuMBamIMi CTAaGUIBHOCTb OAHKOBCKOTO CEKTOpa M YKpeIlJieHue
JIOBepHsi CO CTOPOHBI HHBECTOPOB U KJIUEHTOB.

MakponpyaeHiidajibHble 0ydepbl KamuTaja HalpaBJeHbl Ha CO3/aHUe
$UHAHCOBBIX pe3epBOB, KOTOPble 6AHKK MOTYT UCIO0Jb30BaTh AJIs MOTJIOIEeHUS
YOBITKOB B yCJA0BUAX Kpusuca. OHU SBJSIOTCS BaXKHBIM HWHCTPYMEHTOM
yIpaBJieHUs] NPOLUKINYHOCTbI0 SKOHOMUKU U NpeJoTBpalleHrus: GUHAHCOBOU

HeCTabUJIbHOCTH.

B Y3b6ekucraHe lleHTpaJIbHBIN OaHK aKTUBHO BHeJpAeT
MaKpoInpyAeHliMa/JbHble Mephbl JJisd obecriedueHUsT GUHAHCOBON CTAOWUJIbHOCTH
OaHKOBCKOH CUCTEMBI. B 2018-2019 rojax OBbLIU CO3/laHblI

MaKpoInpyAeHIMaJibHble Oydepbl B BUe KanuTala U pe3epBOB JIMKBUAHOCTH,
YTO TMO3BOJIMJIO V/JOBJETBOPUTh COPOC HA KpPeAUTbl U MOALEpKaThb
$UHAHCOBYI0 CTaOMJILHOCTh BO BpeMs NaHJeMHUU KOpoHaBupyca [1].

B gauBape 2024 ropa lleHTpa/ibHbI 6aHK MOpoBes MeAua-AUaJor, Te
npejCcTaBUJl HOBble HOpPMbI K Mepbl, HalpaBJeHHble Ha obecrneyeHUe
$UHAHCOBOM CTAOUIBHOCTHU. BBIIM 06CYyX/leHbl TOKa3aTeJau YPOBHS J0JT0BOM
Harpysku 3aemiuka (DSTI) u cooTHomeHus1 kpeauta kK 3ajsory (LTV), a Takxke
HOBbIM MOPSAJIOK ompe/ieieHWs1 YPOBHS KPEJUTHOTO PHCKA HAa OCHOBE 3TUX
nokasareJiei [2].

CorsiacHo JaHHbIM lleHTpasbHOrO 6aHKa, MO COCTOSIHHMIO Ha 1 OKTAOpS
2024 roja, AOCTAaTOYHOCTb COOCTBEHHOTO KamnuTajJa GAaHKOBCKOTO CeKTopa
OCTaeTCcs Ha CTAOMJIbHOM YPOBHE, a JIUHAMUKA JIMKBUIHOCTHU CBU/IETENbCTBYET
0 MOJIOXKUTEJIbHbIX TEHJAEHIUAX [3].

PocT kanuTasioBbiX 6yPepoB JEMOHCTPUPYET MOCTENEHHOE YBEJUYEHUE
Tpeb6OBaHUM K KanmuTa/ly 6aHKOB B paMKaxX MaKpONpPyAeHIHMaJIbHbIX MepP, YTO

CIOCOOCTBYET YKpeNJeHHUI0 YCTOMYMBOCTH GAHKOBCKOT'O CEKTOPA.
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OpHako, HeCMOTpPSl Ha OOUIYI0 CTAaOWJIbHOCTb, HEKOTOpPble aHAJUTHUKHU
OTMEYalT HEeOoOXO0JAUMOCTb yJy4lIeHUSl JUKBUJHbIX MO3ULUMU U GUHAHCOBOH
YCTOMYMBOCTU OTJe/IbHbIX OAHKOB [Jis MOAJEp>KaHUs JOBEPHUSI CO CTOPOHBI
KJIMEHTOB U UHBECTOPOB [4]

PocT akTnBOB, KpeanTos 1 eno3nTtoe baHkos Y3bekucTtana (2017-2024)
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PocT aKTHBOB, KpeAWTOB U AEN03UTOB GAHKOB Y306ekHcTaHa (2017-
2024) [5]
C 2017 nmno 2024 roabl OAaHKOBCKHH CeKTOp Y36eKHUCTaHa

IpPOJIeMOHCTPUPOBaAJ 3HAYMUTEJbHBIN POCT: aKTUBBI YBEJUYUIUCh C 25 10 68
mupA gosiapoB CHIA, kpeautsl — ¢ 15 go 55 Muipz foJ11apoB, a 1eno3UThbl — C
10 pgo 37 wJuppd AoJuiapoB. JTOT POCT O0OYCJAOBJEH TOCYyAAapCTBEHHOU
nojJep:kkol, pasesutueM MCB u yBesnndyeHueM A0BepUsl HaceJleHUs K OaHKaM.
Takue pesysnbTaTbl CBHUZETENBCTBYIOT 00 YKpeIlJIeHUHW pOJM OaHKOBCKOU
CUCTEMBbI B 3KOHOMUKE CTPAHBbI.
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MHOekc KoHueHTpaumu pbiHka (HHI) B 6aHkoBCckoM cekTope Y3bekuncTaHa (2017-2024)
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UHpgexkc KoHueHTpauuu pbiHKa (HHI) B 6GaHKOBCKOM cekTope
Y36ekucraHa (2017-2024) [6]

Unpekc koHueHTpanuu poiHka (HHI) B 6aHKOBCcKOM cekTope Y36eKucTaHa
3a 2017-2024 ropbl CHU3WJCA, OTpakad yMeHblLIeHUWe JOMHWHHUPOBaHUA
KpynHbIX 6aHKOB. CHM>keHUe HHI cBA3aHO ¢ pocTOM 4uca YacTHBIX 6AHKOB U
yBeJIMUEHUEM HX [I0JIM Ha pblHKe. JTO CBHUJAETEJbCTByeT 00 YyCUJIEHUU
KOHKYpEeHI WU U JUBepCHUPUKALUU CEKTOPaA.

CHM>KeHMe 4YHCTOM TMpUObLIKM OaHKOB Y306ekuctaHa B 2024 roay
noJyepK1UBaeT HeEOOXOAMMOCTb YKpeIJieHUs1 QUHAHCOBOW CTaOUJIbHOCTH Yyepe3
COBpeMeHHble TMoAX0Abl. BHeapeHue MaKpolpyJeHLUaJIbHbIX 0Oydepos,
yJaydlleHUe yIpaBJeHUs JUKBUAHOCTBIO U COOJIIOJleHHe MeXAyHapOoJHbIX
CTaH/apTOB, Takux Kak bazess III, 1oMOryT NOBBICUTbH YCTOUYMBOCTb 6AHKOB U
alaliTUPOBAaTbCd K 3KOHOMHUYECKHMM BbI30BaM. JTH Mepbl HallpaBJIeHbl Ha

obecrneyeHue ,Z[OJ'IFOCpO‘{HOI‘/JI CTAaOMJIBbHOCTH MU KOHKypeHTOCl'IOCO6HOCTI/I
OaHKOBCKOTO CEeKTOpa.
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OuHaMuka yncton npuboinm baHkos Y3bekucrtaHa (2023-2024)
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JMHaMMKa YMCTOM NPUOBLIJIM 6AHKOB Y36ekucTaHa (2023-2024) [7]

3a nepuon 2023-2024 rojoB uyucTas NpUObLIbL OAHKOB Y30eKHCTaHa
npoJeMOHCTpUpoBasa cHUkKeHue. B 2023 ropy nokasartesab coctaBiadn 1,9
mipa aosuiapoB CIIA, ogHako B 2024 roay cHusuicd go 1,55 mupa gossiapos
CHOIA. 3JTto cBA3aHO ¢  yXyJlleHWeM  (QUHAHCOBBIX  IOKa3aTeJen
rocyJapCTBEHHbIX OAHKOB M BJIMSIHMEM BHEUIHHUX 3KOHOMMHYECKUX (aKTOPOB,
4YTO TpeOyeT yCUJIeHUsI KOHTPOJIS 32 3P PEeKTUBHOCTDIO yIIpaBJeHUs aKTUBAMH.

CoBpeMeHHble MOAXOJbl K YKpeIJieHWI0 (QUHAHCOBOM CTAOWUJIbHOCTHU
OaHKOB HWrpalT KJIIYEBYK pOJib B CHWXKEHHUM CUCTEMHBIX PHCKOB U
obecrneyeHU yYCTOMYUBOCTU OAHKOBCKOT'O CEKTOpA B YCJOBHUAX TJ100aJTbHbIX
BbI30OBOB. BHeApeHue Makponpy/eHIUaJbHbIX OydepoB MO3BOJSAIT OGaHKaM
aflanTAPOBATbCAd K M3MEHAIIMMCI 3KOHOMMYECKUM YCJIOBHUAM, CHHXKATh
YSA3BUMOCTb K KPU3HCaM U YKPEIUIATh JJOBEPUE KJIMEHTOB U MNHBECTOPOB.

B 11eJIOM, Y36ekucran PO OJIKAET COBEepILIEeHCTBOBATh
MaKpONpyAeHUHaIbHY0 MOJUTUKY, aJalTUPYs MEX/AyHAPOAHble CTaHAAPThI K
HAllUOHAJIbHBIM  OCOOEHHOCTSIM, C LeJbl0 yKpemaeHUsi (UHAHCOBOH
YCTOMYMBOCTU OAaHKOBCKOW cuUcCTeMbl. [l Y3b6ekucraHa 0COOYyH BaXKHOCTb
MMeeT yCUJeHUe KOHKYPeHUUH, AUBepcUPUKaAlUs OAaHKOBCKOrO CEKTOpa M
ONTHUMMU3AIMA yIIpaBJeHUs aKThUBaMU. [I[pyuMeHeHre 3TUX Mep CO3/4AaeT OCHOBY
JUIST  1O0JICOCPOYHOrO pPa3BUTHUSI (GUHAHCOBOM CUCTEMBbI, TMOBBIIIEHUS ee
YCTOMYUBOCTH Y NOJIEP>KKHA 3KOHOMUYECKOT'0 POCTA CTPAHBI.
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