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AHHOTanusa: B faHHOM cTaTbe pacCMaTPUBAKTCA COBpPeMEHHbIe

MHHOBAIMOHHbIE NMOAX0Abl K GUHAHCOBOMY aHaJM3y U OLleHKEe YCTOUYMBOCTH
npeanpussTuid. Oco6oe BHUMaHUe y/ies1eTCsl UCII0JIb30BAaHUI0 HOBBIX METO/I0B
aHa/iu3a, BKJOYas UUQPpPOBble TEXHOJIOTMM, MalIUHHOEe O00ydyeHUe U
aHaJUTUYeCKUe IIaTPOpPMbl JJii MOHUTOPUMHIra (UHAHCOBOTO COCTOSIHUSA
KOMIIAaHUW.  AHaJU3UPYIOTCA  KJO4YeBble  MOKasaTeJu  (UHAHCOBOH
YCTOMYMBOCTH, HX MHTepIHpeTaluusi U MNpaKTAYeCKoe TpUMeHeHHe B
yIpaBJIEeHUYECKUX pelleHUsAX. KpoMe Toro, o006CYXJAalOTcAd MNpernMyllecTBa
BHeIpeHHs] MHHOBAIIMOHHbIX HHCTPYMEHTOB B Ipoliecc pMHAHCOBOrO aHaJU3a
Y nIoBbIlIeHHEe 3P PEeKTUBHOCTU yIpaBJIeHUs PUCKAMH.

KinwueBblie cj10Ba: ¢UHAHCOBBIM aHaau3, UHAHCOBAs YCTOWYHMBOCTD,
MHHOBAIIMOHHbIE NOJXO/bI, MPpoBbIE TEXHOJIOTHH, noKasaTeJsiu
YCTOMYMBOCTH, YIpaBJieHUEe PUCKAMU.

Abstract: This article examines modern innovative approaches to financial
analysis and the assessment of enterprise sustainability. special attention is
given to the use of new analytical methods, including digital technologies,
machine learning, and analytical platforms for monitoring the financial
condition of companies. key financial sustainability indicators are analyzed,
their interpretation and practical application in managerial decision-making are
discussed. furthermore, the advantages of implementing innovative tools in the
financial analysis process and enhancing risk management efficiency are
highlighted.

Keywords: financial analysis, financial sustainability, innovative
approaches, digital technologies, sustainability indicators, risk management

Ha ceroaHAmHUN JeHb JOCTaATOYHO MHOTO PaboT, MOCBSLIEHHbIX aHAJIU3Y
GMHAHCOBO-X0351CTBEHHOM JeATeJbHOCTU oOpraHusanuu. OJlHaKo, HeCMOTps
Ha 3HAUYUTEJNIbHOE UX KOJIMYEeCTBO, B HUX [0 CUX MOP He yJieJIeHO JO0JKHOTO
BHUMaHUS aHaJU3y (PUHAHCOBOM YCTOMYMBOCTU W YCTOMYHMBOIO Pa3BUTHS
OpraHu3al UM, 4YTO H‘E}JIHETCH BaXXHbIM HHCTPYMEHTOM rgbnyquHﬂ IJeHHOU B
YCIOBUSAX PbHKA B COCTOSIHUM U MEPCHEeKTUBaxX Pa3BUTHs OpraHMialuu.

LigLE 51 LRl
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OueHrBasi yCTOMYUBOCTb OpPraHU3alldM Ha OCHOBE JOCTYIHOW y4eTHO-
OT4YEeTHOW MH}OpMAIUH, M0JIb30BaTeJU 3TOM WHOPMAlMM, TaK Ha3blBaeMble
CTEMKXO0JIIepPhbl, CMOTYT MPUHATb 000CHOBAHHbIE yIIpaBJIEHYECKHE pelleHUs O
BO3MOXXHOCTH [ieJIOBbIX CBSI3ed, OIlleHKe JIOXOJHOCTH CBOUX BJIOXKEHUH,
BbISIBJIEHHIO pe3epBOB MOBBILLIEHUS 3pPEeKTUBHOCTHU drHaAHCOBO-
X035IUCTBEHHOM J1eATe/IbHOCTH OpPraHU3alyHu.

OCHOBHBIMH CTENKXO0JIAEPAaMHU ABJISIIOTCAH:

- WHBECTOpbI, BKJ3JblBalollde B KOMMNAHUI CBOM KamUTaad C
onpejie/leHHOM JloJIel pUCKa B 11eJIsIX OJIy4YeHUsl 0X0/la Ha Hero;

- KpeAuTOpbl, BpEMEHHO MpeAoCTaBJsA0IMe NPeAIIPUATHIO 3aeM B 0OMeH

Ha HEKOTOpbli 3apaHee YCTAaHOBJIEHHBIM J[0X0J, U 3auHTepeCOBaHHbIE B
MHPOpMalMY, M03BOJIAKOIIME MM ONpeJeJUuTb, OyAyT JIU CBOEBPEMEHHO
OCyLeCTBJIEHBI BbIILJIATHI 110 KPEAUTY;

- MeHe/Kepbl MNpeANpHUATHSs, MOCKOJbKY ¢QUHaHCOBasg WHPOpMaLus
N03BOJIIET CJAeslaTb HauboJiee [JJOCTOBEPHYIO OLeHKY 3(p¢deKTUBHOCTHU
yIpaBJieHUs NpeANpUATHEM;

- pabOTHUKM TpeANpUATHS, 3aWHTEepPeCcOBaHHble B  MOJyYeHUH
MHPOpMallMU O CIHOCOOHOCTU MpeANpUSATHS CBOEBPEMEHHO BbIIJIAYUBATh
3apIJiaTy, IPOM3BOAUTH IEHCUOHHbIE U IPOYHE BbIIJIATHI;

- IOCTaBLIMKH, 3aUHTepecOoBaHHble B MHPOpPMaLMU, MO3BOJAKOLIEN UM
onpeJesuTh, OYAyT JIM CBOEBPEMEHHO BbINJIa4€eHbI N10JIaralollecss UM CYMMBI;

- norpebuTtesu (KJIUEHTbl TMPEeANPHUATHSA), 3aWHTEpPeCOBaHHbIe B
CTabUJIbHOCTU IOCTAaBOK, KaK CcJiecTBUe (UHAHCOBOW pecneKTabesJbHOCTH
NpeAnpUsTHS;

- O0OllecTBeEHHble M TOCYyZAapCTBEHHble OpraHU3alUMM, IOCKOJIbKY OT
yCcrnemHoro ¢QyHKUUOHWPOBAHUSA MpeANpUATHUS 3aBUCUT 6JIarocoOCTOsIHUE
9KOHOMHUYECKOU MHPPACTPYKTYPhI perroHa.

Bor mouyemy Bompochl aHasiM3a YCTOMYMBOTO Pa3BUTHUS OpraHU3alUH,
SIBJISIFOTCSl IEPBUYHOU 1YeMKOM 9KOHOMHUKHU CTPaHbl, JOKHBI ObITb 00'EKTOM
BHHUMAaHUS YYEHbIX.

[IlpuMeHsseMass B HacTosllee BpeMs MeTOJWKa NPOBeJEeHUs aHaIu3a
YCTOMYHUBOCTH, OCHOBBbIBaeTcsl Ha (GOpPMYJMPOBAaHUM €ro uesed U 3ajad,
dbopMHpOBaHUM MHPOPMALMOHHOW 6a3bl U OpPraHU3aLMOHHOI0 ObecrnevyeHus
ero MNpoBeJleHHs;  BBINOJHEHUHW  Y4YEeTHO-aHAJMTHUYECKUX  paboT 1o
000CHOBAaHHI0O peaJbHOTO0 YPOBHSI YCTOMYMBOCTU C LeJbl0 NPUHATHUSA
B3BELIEHHbIX  YNpPaBJEHYECKUX PpEIIeHUHA C  HUCINOJAb30BaHUEM  TaKUX
crenyanbHbIp aHaJII/I'I"I/‘I‘IeCK‘I/IX npreMOB Hccn_e,uosaﬁnﬂ, KaK 3JIMMYHUPOBaHMUS,
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ITPYNIUPOBOK, IPUEMOB AMHAMUYECKOr0, CTPYKTYPHOr0, KO3QPUIUEHTHOTO U
daKTOpHOT0 aHa/IKN3a, METO/IOB KOMIIJIEKCHBIX OLI€HOK U APYTHUX COBPEMEHHBIX
COCO60B aHAJMTHUYECKOU 0OpabOTKU 3KOHOMHUYECKOU UHPopMauuu. Bce aTo
FOBOPUT O TOM, 4YTO B pa3paboTKe MeTOAWKM aHajJu3a YCTOMYUBOCTH
OpraHu3alyu HCCle[0BaTeNsIMUA NMpoBeJieHa OoJsibliasg pabora. OfHAKO 3TOro
elle HeJOCTAaTOYHO. MasioM3y4yeHHbIM, HO BeCbMa aKTyaJbHbIM BOIPOCOM
ABJIIETCA BO3MOXXHOCTb HCHOJIb30BaHUS MEXAYHApPOAHBIX CTaHJApPTOB
GUHAHCOBOM OTYETHOCTHM B KauyecTBe 0a30BbIX MOJIOKEHUW [AJis aHajav3a
GUHAHCOBOM YCTOMYMBOCTM W YCTOMYMBOTO PpPa3BUTUS OpraHU3alMM.
duHaHCOBas OTYETHOCTD, coCcTaBageMad B cooTBeTcTBUU ¢ MCDO, noka emjé He
B JOCTAaTOYHOM CTENeHW COOTBETCTBYET NOTPEOHOCTAM yhpaBJyieHUs. B
YAaCTHOCTH, Ha OCHOBe €€ HeJib3d [1aThb peasbHYK OLleHKY 3KOHOMHUYECKOTO
NOTeHIlMaJla OpraHu3alid, KOTOpPbIA SBJSETCAd BaXHeHIIUM (aKToOpoM,
BJMSAOLUM Ha €€ GUHAHCOBYI YCTOMUYUBOCTD, IOCKOJIbKY B HEW OTCYTCTBYIOT
JlaHHble Ui onpefesieHus KO3P(PHUIIMEHTOB UMylLleCTBA MPOU3BOJCTBEHHOTO
Ha3Ha4YeHUsl, TOJHOCTU U M3HOCA OCHOBHBIX CpeACTB. I[lepBoCTeneHHbIMU
CTAaHOBATCS BOIPOCHl COBEPLIEHCTBOBAHUSA (PUHAHCOBBIX HWHCTPYMEHTOB
YCTOMYUBOTO pa3BUTUA OpraHusaunuu. Kpome TOro, oOGHapy>MBamT CBOe
HEeCOBEPIIEHCTBO OQUIIMAJIBbHO YTBEPXJAEHHble HOPMATUBbI KO3()PUIHEHTOB
GUHAHCOBOM YCTOWYMBOCTH, IPUMeEHsieMble AJi ONpenesieHUs BO3MOXXHOCTH
OaHKpOTCTBA OpraHU3alyH.

Bce 3TO 1aeT 0OCHOBaHMe KOHCTAaTUPOBATh, YTO B HACTOSALee BpEMSA aHAIU3
GUHAHCOBOM  YCTOWYMBOCTA  OpraHU3aldd  OCTAaeTCsd  HeJO0CTAaTOYHO
pa3pabOTaHHbIM TEOPETHYECKU U METOAWYECKU. JIMCKYCCUOHHBIM OCTaeTcs
BONPOC YHNOPSAJO0YEHUS TEPMUHOJIOTUH, UCIOJIb3yeMOU B MOHATUUHOM
annapaTe  aHajad3a  (QUHAHCOBOM  yCTOMYMBOCTHM  OpraHusaunuu. B
TEOPETUYECKOM OCMBICJIEHUM HYXJAKTCA TaKWe NPUHLMUIHWAJIbHO Ba)KHbIE
BONPOCHI, KaK CYIIHOCTb KaTeropuu «bUHAHCOBask yCTOMYUBOCTbY», yCTPAaHEHUE
pasHOIJIaCMd B TPAKTOBKE OJHOTO M TOrO >X€ 3KOHOMHUYECKOrO0 TEepMHHA
(HanpuMep, TUKBUJHOCTH, MJIATEKECTOCOOHOCTH, KPEAUTOCIIOCOOHOCTH U AP.),
0060CHOBaHUSA NIPOTHO3VMPOBAHUA noKa3saTeJsen dbuHaHCOBOM
HECOCTOSITEJIbHOCTU OpPTaHU3alUHU.

B MeToauyeckoM mnJilaHe HEOOXOJAMMO 4YeTKO ONpPeAeJUTb COJEep>KaHUe
aHasiM3a GUHAHCOBOM YCTOWYMBOCTHA OpPraHU3alUH, TO €CTb KaKhe BONpPOCHI
clenyeT — paccMaTpuBaTb NpUA  aHa/u3e  (QUHAHCOBOW  YCTOMYUBOCTH

OpraHn3dangvuu H B KaKoM nmocjaegoBaTeJIbHOCTU €ro IIpoOBOAHUTD. JTH
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JIUCKYCCUOHHbIEe U HepelleHHble B JOCTAaTOYHOU CTeNeHW TeOpeTUYecKue U
MeTO/I0JIOTUYeCKHe BONPOChI 00yC/I0BUIU aKTYaJbHOCTb UCCJIe[JOBAaHUS.

B coBpeMeHHBIX YCJOBUSIX MPEANPUATUS HMEWT AOCTAaTOYHO BBICOKYIO
cTeneHb CBOOO/Ibl B IPUHSITUHU YIIPaBJeHYECKUX pellleHU, BbIOOpe MapTHEPOB,
NOWCKEe HCTOYHHUKOB (UHAHCUPOBAHUS CBOEH JesdATeJbHOCTU. [Ipy 3TOM
3aMHTepeCcOBaHHble CTEUKXOJJepbl HYKJAIOTCS B ;OCTOBEPHOU MHPOpPMALIUU O
GUHAHCOBOM COCTOSIHUM M pe3yJibTaTax [esTeJbHOCTH XO3SUCTBYIOLUX
CyO'bEKTOB, C KOTOPbIMU OHHM CTPOSIT JieJIOBble OTHOIIeHHS. OCHOBHBIM M
HauboJsiee JOCTYNHbIM HCTOYHUKOM TaKOW HMHPOpPMaLUU  BBICTYNaeT
dbuHaHCOBast OTYETHOCTb.

['opoBas prHaHCOBAasA OTYETHOCTDh X03AMCTBYIOIIMX CyObeKTOB Pecnybinku
Y30ekuctaH ABASETCA OTKPbITOM [JI1 3aWHTEPECOBAHHbIX OAaHKOB, OUPIK,
MHBECTOPOB, KpeJUTOpPOB, a TaKXKe [pyrux JML B COOTBETCTBUM C
3aKOHOAATeJ/IbCTBOM.

AKniMOHepHbIe O00LIECTBa, a TaKXKe CTpPaxOBble OpraHU3aluU, OaHKH,
obuiecTBeHHble GOHJbBI W JAPYyrde OpraHu3alnydd B COOTBETCTBHUHU C
3aKOHOJATeJIbCTBOM 00s3aHbl MyOJMKOBAaTb €XEroJHyr ¢GUHAHCOBYIO
OTYETHOCTb BMeCTe C ayJUTOPCKHM 3aKJI4YeHUeM He MOo3/JHee, 4eM 3a [Be
HeZleJU [0 JaThl MPOBEeJEeHUS TOJOBOr0 00ILero coopaHusi aKLLMOHEPOB HJIU
MHOIO BBICUIETO OpraHa ynpaBJieHUsl CyO'beKTa OyXraJaTepcKoro yveta. (3aKoH
PY3 «O oyxrantepckom yuerte», ctatbsl Ne25 «IllpegoctaBiieHne $puHaAHCOBOH
OTYETHOCTU», B HOBOM pefakyuu oT 13.04.2016 1.).

CorsacHo crtatbu N¢ 25 «IlpegocraBsieHMe (QUHAHCOBOW OTYETHOCTU»
3akoHa PY3 «0 6yxrasTepckoM ydeTe», B mocaeqHen pegakuuu ot 13.04.2016 r.
dUHaHCOBast 0OTYETHOCTDb MPEOCTABJISAETCS:

- OpraHaM rocyZlapCTBEHHOU HAJIOTOBOM CJIYKObI;

- COGCTBEHHUKAM B COOTBETCTBUH C yUpPeAUTENbHBIMU JOKYMEHTAMU;

- OpraHaM rocyZiJapCTBEHHOU CTaTUCTHUKH;

- IPyTUM OpraHaM B COOTBETCTBHUU C 3aKOHOJATEJIbCTBOM.

®uHaHCOBasA OTYETHOCTb MOXKET NPELOCTABIATHCA B BUJIE 3JIEKTPOHHOTO
floKyMeHTa. PUHAHCOBAA OTYETHOCTb NPeJOCTABJAETCA €XEeKBapTaJIbHO.
Masible npeanpuUATHS YU MHUKPOPUPMBI NPEACTABJAKT TOJIBKO T0J0BYIO
$GUHAHCOBYI0 OTYETHOCTD, COCTOSAIILYI0 U3 OYXTraJTepCKOro 6ajiaHca U OTYeTa O
$GUHAHCOBBIX pe3yJibTaTax.

CorsiacHo HanMoHaZbHOMY CTaHAApTy OyXrajJTepCKOro ydeta «YdyeTHas
MOJIMTUKA W (QUHAHCOBasg OTYETHOCTb», (PUHAHCOBAS OTYETHOCThb SBJIAETCS
CIIOCOGOM - pe,C[CTaBJ'l‘eHI/IH‘ bUHAHCOBOM . I/I_Hc])opl;/[aumf, XapaKTepuaymolei
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JleITeJIbHOCTb  XO3SIMCTBYIOLETO CyO'beKTa 3a OINpeJesIeHHbI Iepuof,
HE3aBUCUMO OT TOrO, SBJSETCA JIM OH OT/IeJIbHbBIM CaMOCTOSTEJbHbIM
XO3SIUCTBYIOLUM CYO'bEKTOM WA BXOJAUT B KOHCOJUAWMPOBAHHYIO TPYIIY
XO3SUCTBYIOLUX CyOobekTOB. M3 a3TOro omnpezesieHUss cjaefyeT, 4YTO
MHpopMalus, cojepkaujasicsi B OyXraJTEPCKOM OTYETHOCTH, Mpe/CTaBJseT
co60il 0COOBIA BMJ, arperupoBaHHbIX JAaHHbIX, CGOPMHUPOBAHHBIX B paMKax
OyXraJTepcKoro yJyera.

B coorBerctBUM ¢ MCOPO B mnoHsiTUe «PUHAHCOBAS OTYETHOCTbH»
BKJIa/IbIBA€TCsI UHOMW, OoJiee MUPOKUH CMbICA: GUHAHCOBAsi OTYETHOCTb - 3TO
CTPYKTYpPUPOBAHHOE MpeACcTaBJeHrue HHPOPMaLMU 0 PUHAHCOBOM MOJIOKEHUU
1 GUHAHCOBBIX pe3yJibTaTaX AesITeJbHOCTU OpTaHHU3alMHU.

Byxrantepckasi OTYETHOCTb CJAYXXUT HHCTPYMEHTOM IIJIAaHUPOBaHUS U
KOHTPOJISI JAOCTHKEHUSI IKOHOMUYECKUX IlleJIEd XO3SIMCTBYIOLETO CYOBEKTA,
IJIaBHBIMU CpPeJIU  KOTOPbIX SIBJSIOTCA IMOJIydeHUE TMPUObLIM, a TaKxke
COXpaHeHHe U HapalllMBaHUe KanuTaJa.

O6a mnokasaTesis (MpuObLIbL M KaNMUTajd), UX BeJHYMHA U HU3MEHeHUe
HaXoJAT OTpakeHHWe B OyXrajJTepcKod oT4eTHOCTU. Ha ocHOBe ee JaHHbIX
3aMHTepeCcOBaHHbIE M0Jb30BATEJU MOTYYAOT BO3MOXXHOCTh:

- OLIEHUTh PUHAHCOBOE MOJI0KEHUE MTOTEeHIMAJIbHbIX TAPTHEPOB;

- IPUHSATDH pelleHue O 11e1eC006Pa3HOCTU U YCJIOBUSX BeJleHUs JeJl C TEM
WJIU UHBIM IAapTHEPOM;

- OLIEHUTb 11eJ1eC0006pa3HOCTb MPUOOPETEHUS AKTUBOB TOW WJM HHOHU
OpraHu3alUy;

- IUAarHOCTUPOBATb GAHKPOTCTBO U T.II.
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